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The Big Picture

Market-driven Innovation is a key  contributor to a 

country’s  economic competitiveness.  

But Macedonia lags because:

1. 7.8x  less total investment in R&D compared to EU-15

2. Most R&D is academic; 10x less private sector 

participation

3. Lack of a coherent, market-driven innovation 

ecosystem for the adoption, creation and 

commercialization of new technology solutions

6%

65%
60%

20%

34%

14%

0% 1%

Macedonia EU-15

R&D Expenditure by Sector

Business Sector

High Education

Governmental Sector

Non-profit



Lack of market orientation, knowhow and stakeholder collaboration increases time-to-

market and limits the realization of benefits to innovators…
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The Innovation Center can provide 

knowhow, resources and linkages to assist 

innovators serve the market

…and develop the needed “ecosystem” of 

resources  that will serve innovators

Innovation Center Objectives



Implementation Framework
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Select and package 

viable opportunities

Capacity Building

- Organization Capacity

- Technical Capacity

Venture Development

Market Readiness
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Networks

• Knowledge partners

• Workforce development

• Technology Vendors

• Experienced “coaches”

• Demand drivers


